BUSINESS PLAN ACTIVITY

This is an individual assignment. This assignment is due Friday, Dec 18
Answer all of these questions in complete sentences.
Do all of the create/write statements.
Step 1: The Idea
1. What is your Product/Idea?

2. What is the name of your business? What type of business is it (sole proprietorship/partnership/corporation)? Why did you pick that specific type of business?

3. What product(s) are you selling and for how much money? Is it a good or a service?
4. What is the target market for your product?

Step 2: Starting Your Business

1. How much will you need for start-up costs? What are these costs going to?

2. Is your new business subject to government controls/regulation? What are some of these controls?

3. What will your fixed costs and variable costs be?

4. What factors of production will you need to create your good/service?

5. How will you advertise? How much will advertising cost?

6. Create an advertisement to go along with your new business. This advertisement can be in the form of a commercial, radio ad, magazine ad, or billboard. Write out the lines for the ad if it is a commercial/radio ad (does not actually have to be created).
Step 3: Advantages and Disadvantages

1. What are the advantages to your specific business?

2. What are some of the disadvantages you foresee?

3. How will you overcome your disadvantages?

Step 4: Supply and Demand

1. What factors may affect the supply and demand of your good or service?

2. Create a hypothetical demand schedule and demand curve.

3. Create a hypothetical supply schedule and supply curve.

4. Write a Paragraph describing the process of how you chose what numbers to use in your schedules/curves. Keep in mind the Laws of Demand/Supply.
