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Period______
Supply and Demand Review Sheet

Supply and Demand: Use the schedule below for #s 1-7.  
	Market for DVD Players

	Price per Player
	Quantity Demanded
	Quantity Supplied

	$599
	25
	600

	$499
	75
	525

	$379
	150
	400

	$279
	325
	325

	$199
	500
	75


1.  The market equilibrium price for DVD players is $__________________.

2.  The equilibrium quantity is _____________________ DVD players.

3.  How many people will buy a DVD player for $499? _________________

4.  How many players will be supplied at $379? ______________________

5.  At $599 is there a shortage or surplus of DVD Players? ________________

6.  At what price does a shortage of DVD players occur? ________________

7.  At the price in question 4, there is a shortage of how many players? ____________
Elastic or Inelastic? Determine whether each product is elastic or inelastic.

8. Gasoline - 

9. Diamonds - 

10. Bread - 

11. Cars - 

12. Salt - 
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13.   The equilibrium price for blue jeans is $ ______________________.
14.  The equilibrium quantity for blue jeans is __________________ pairs.

15.   _________ pairs are demanded at $30.  _______ pairs are supplied at $60.

16.  At $20 there is a ______________________________ of 80 pairs of jeans.

17.  At $50 there is a _______________________________ of 40 pairs of jeans.

18. When demand is high, price is _______________________.

19. When demand is low, price is _______________________.

20. When supply is high, price is ________________________.

21. When supply is low, price is _________________________.

22.  When supply is greater than demand, there is a ____________________________.

23.  When demand is greater than supply, there is a ____________________________. 

Directions:  Determine whether each pair of goods are substitutes or complements and circle your answer.  
24.  hotdog / hamburger



substitutes

complements

25. baseball / baseball glove


substitutes

complements

26. popcorn / pretzels



substitutes

complements

27. coffee / cream




substitutes

complements

28. remote / batteries



substitutes

complements
